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Profile 

Occidental Petroleum Corp is an international oil and gas exploration and production company. The Company has operations in 

the United States, Middle East and Latin America. It operates through three segments: Oil and Gas, Chemical (OxyChem) and 

Midstream and Marketing. Its Oil and Gas segment explores for, develops and produces oil and condensate, natural gas liquids 

(NGLs) and natural gas. Its OxyChem segment primarily manufactures and markets basic chemicals and vinyls. OxyChem also 

manufactures polyvinyl chloride (PVC) resins, chlorine and caustic soda and has manufacturing facilities in the United States, 

Canada and Latin America. Midstream and Marketing segment purchases, markets, gathers, processes, transports and stores oil, 

condensate, NGL, natural gas, carbon dioxide and power. Through its subsidiary, Oxy Low Carbon Ventures, LLC it develops 

carbon capture, utilization and storage projects that source anthropogenic carbon dioxide. 
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Fundamental 

For the fiscal year ended 31 December 2019, Occidental Petroleum Corporation revenues increased 16% to $20.61B. Net loss 

applicable to common stockholders excluding extraordinary items totaled $970M vs. income of $4.09B. Revenues reflect Oil and 

Gas segment increase of 30% to $13.53B, United States segment increase of 15% to $15.33B, Crude Oil Production (Barrels)-US 

increase of 70% to 155M barrels. 

 



 

  



Technical  

(Setups, Buy Points, & Ideas) 

Elliot Wave Count and Oscillator  

No Entry Detected – 1st wave setup, unconfirmed Wave 2  

 

 

 

 

 

 

 

 

 

 

 

 

 



Investment Circle Trader Ideas 

 

 

Oxy has clearly felt the effect of the cut in oil prices as well as Coronavirus.  Oxy has broken short term trendlines on the daily 

chart: Target 1: $20, Target 2 $38, Target 3 $60, Value Investor Play – Trader OT_FOREX 

 

 



 

Previous target hit, now looking for Fibonacci 1.618 extension target.  OPEC meeting could pump or dump the stock – Trader 

Bullish Charts 

 

Target is $24 if it holds above $15.37 baseline, place stop loss at $9.86 or short on the way down if resistance is broken.  

 

 



 

Momentum to continue let it run – Trader Ferozelalani 

 



 

 



Highlights 

• Ranked 3rd in peer group 

• Relative Strength (RS) is 5 out of 10 

• Earnings Per Share (EPS) 1 out of 10 

• Accumulation / Distribution is 9.1 out of 10 

• Price above Fibonacci Resistance 2 $14.96 confirm if this is solid support and market is in uptrend.  Trade off support 

level.   Evaluate OPEC meeting outcome and oil production measures 

• Technical analysis shows weekly and monthly sell that could change pending price action with new support and 

resistance levels.  

 

Exits 

• Place trailing stop loss order, take profits at 5% is recommended, but ride the stock price up 

• Place a stop limit order, and ensure intraday price trading range is large enough so you don’t get priced out of the stock 

• Stop Loss at 7% below entry is recommended as risk strategy to preserve capital 
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Wall Street 

 

 



Latest News 

Young Shale CEO Asks Texas to Curb Oil Output 
Apr. 12, 2020 at 8:00 a.m. ET on The Wall Street Journal 

Stocks To Watch: Big Banks And Vaccine Players In The Spotlight 
Apr. 11, 2020 at 8:35 a.m. ET on Seeking Alpha 

A New Day Or Era? OPEC+ Agree To Cut 10 Million In Next Months 
Apr. 9, 2020 at 7:32 p.m. ET on Seeking Alpha 

Occidental Petroleum (OXY) Stock Sinks As Market Gains: What You Should Know 
Apr. 9, 2020 at 5:45 p.m. ET on Zacks.com 

Occidental wants federal lifeline for U.S. oil industry - Bloomberg 
Apr. 9, 2020 at 5:24 p.m. ET on Seeking Alpha 

Shale Oil's Final Theft From Shareholders 
Apr. 9, 2020 at 4:38 p.m. ET on Seeking Alpha 

Dorchester Minerals: Mr. Cleanhead Would Approve 
Apr. 9, 2020 at 1:07 p.m. ET on Seeking Alpha 

Coronavirus Crisis Legacy: Mountains of Debt 
Apr. 9, 2020 at 11:54 a.m. ET on The Wall Street Journal 

 

 

  

https://www.wsj.com/articles/young-shale-ceo-asks-texas-to-curb-oil-output-as-coronavirus-cuts-prices-11586692837?mod=mw_quote_news
https://seekingalpha.com/article/4337038-stocks-to-watch-big-banks-and-vaccine-players-in-spotlight?source=marketwatch&mod=mw_quote_news
https://seekingalpha.com/article/4336945-new-day-era-opec-agree-to-cut-10-million-in-next-months?source=marketwatch&mod=mw_quote_news
http://www.zacks.com/stock/news/863621/occidental-petroleum-oxy-stock-sinks-as-market-gains-what-you-should-know?cid=CS-MKTWTCH-HL-tale_of_the_tape|yseop_template_6-863621&mod=mw_quote_news
https://seekingalpha.com/news/3559862-occidental-wants-federal-lifeline-for-u-s-oil-industry-bloomberg?source=marketwatch&mod=mw_quote_news
https://seekingalpha.com/article/4336930-shale-oils-final-theft-from-shareholders?source=marketwatch&mod=mw_quote_news
https://seekingalpha.com/article/4336878-dorchester-minerals-mr-cleanhead-approve?source=marketwatch&mod=mw_quote_news
https://www.wsj.com/articles/coronavirus-crisis-legacy-mountains-of-debt-11586447687?mod=mw_quote_news&adobe_mc=MCMID%3D47789720001992015424195405938970514237%7CMCORGID%3DCB68E4BA55144CAA0A4C98A5%2540AdobeOrg%7CTS%3D1586710276


Complaints, Reviews, & Major Litigation 

 

Investor Icahn sues Occidental Petroleum over ‘misguided’ Andarko deal 

 

INVESTOR ACTION ALERT: The Schall Law Firm Announces the Filing of a Class Action Lawsuit Against Anadarko Petroleum 

Corporation and Encourages Investors with Losses in Excess of $100,000 to Contact the Firm 

 

Shareholder Lawsuits Say Millions in Oxy Money Wasted on Chairman’s Art 

 

No Oil, Inc. v. Occidental Petroleum Corp. 

 

Occidental Petroleum settles Peru pollution case 

  

https://www.reuters.com/article/us-occidental-icahn-lawsuit/investor-icahn-sues-occidental-petroleum-over-misguided-anadarko-deal-idUSKCN1T01YE
https://apnews.com/4a6c2d83fc6443388fe36508f13ebc06
https://apnews.com/4a6c2d83fc6443388fe36508f13ebc06
https://apnews.com/cc5ebbbaa8837e870532860abed9b565
https://law.justia.com/cases/california/court-of-appeal/3d/50/8.html
https://www.latimes.com/business/la-fi-occidental-peru-20150305-story.html


Violation Tracker Parent Company Summary 

Parent Company Name:   

Occidental Petroleum 

Ownership Structure:   

publicly traded (ticker symbol OXY) 

Headquartered in:   

California 

Major Industry:   

oil and gas 

Specific Industry:   

oil & gas 

Penalty total since 2000:   

$5,411,970,886 

Number of records:   

170 

Top 10 Primary Offense Types Penalty Total Number of Records 

environmental violation $5,374,515,864 105 

False Claims Act and related $34,750,000 4 

energy market violation $1,332,423 1 

offshore drilling violation $822,700 12 

railroad safety violation $330,900 37 

workplace safety or health violation $205,743 10 

labor relations violation $13,256 1 

 



 

 

 

 

 

 


